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The deceased's executor or administrator is not
(as such) accountable for Estate Duty upon the
deceased's real property, including copyhold or
customary freehold, and payment of such duty
need not necessarily be made upon the affidavit.
It is open to the accountable parties to defer pay-
ment until the expiration of a year from the death,
from which date interest begins to run. The form
to be used in such a case is "C-i."1

But where the deceased died on or after 1st
January, 1926, the executor is also accountable for
Estate Duty upon land in England and Wales
(including settled land) which devolves upon him
by virtue of any statute or otherwise (Law of
Property Act, 1925, section 16 (i)).

However, if the real estate be sold, or mortgaged,
the duty should be at once accounted for, as it is
due, and interest becomes payable, from the date
of completion of the transaction, even though such
takes place within a year from the death.

It was often found convenient to take advantage
of this year's grace, especially in cases where it was
proposed to sell the real estate within such period.
Such generally obviated the necessity of a valua-
tion being made, as the price realised at the sale
was the best evidence of the value. But the present
official practice is to refer all questions of value of
real and leasehold property to the Valuation
Department.

As to payment of Estate Duty on real estate by
instalments, see page 86.

1 Q.v., p. 181.